Incrementum Physical Gold Fund — Grundlagen
ISIN: LI0022899566
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Gold im Portfolio-Kontext

<+
c
()
&
D
(@)
©
(-
©
&
i
[e
£
O
al

Vermogen bilden

Performance-Beitrag)

Aktien im Fokus
(langfristig hoher

Investment-Stil
v fokussiert
v’ analytisch
v diszipliniert

v aktiv

AR
/ \..r \

w\ .. 7 nl oﬂ.z‘ ~‘
. . -, : O’t - %.x Q
v....., :. 2 - - < ‘\
. B\ | .

- =
% /-u-
- & \
,,I .4, f
]
; A

www.incremetntum.li

#ﬁ incrementum



Incrementum Physical Gold Fund = Sicherheitsgold

Gold gehort in jedes Portfolio

Kein Gegenparteirisiko
Schutz vor Inflation
Diversifikationsbeitrag
Performance

Standort Liechtenstein
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Gold — Asset ohne Gegenpartei-Risiko

1 Globale Verbindlichk
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Gold - in einer Welt verdrangter Risiken

4 Risikoaufschlag US-High-Yield-Bonds

in Basispunkten

w08 2000 20102001

Spread zwischen US-Hochzins- und US-Staatsanleihen == Basis: optionsadjustierter Spread == Basis: Rendite auf Verfall
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Gold = Schutz vor Inflation

Gold'Wiesnbier-Ratio
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Gold - attraktiver Diversifikationsbeitrag
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Gold -

»Preis® der Sicherheit (Performance seit 2001)
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Incrementum Physical Gold Fund — Pure Play

Physisches Gold in Liechtenstein

Depotbank LLB Liechtensteinische Landesbank (AAA)
kein Gegenpartei-Risiko (AlF-Struktur)

FMA regulierter Portfoliomanager

ausgewiesene Gold-Kompetenz

vernunftige Kosten
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wochentlich handelbar
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Incrementum Physical Gold Fund - Anlagestrategie

Long only / limitiert aktiv verwaltet
Investitionsgrad min. 80%
Physisches Gold als Kernanlage

Physisches Silber als Beimischung (max. 20%)
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Referenzwahrung USD
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Incrementum Physical Gold Fund - Eckwerte des Fonds

Liechtenstein

IFM Independent Fund Management AG, Vaduz
LLB Liechtensteinische Landesbank AG, Vaduz
Ernst & Young AG, Bern

Alternative Investment Fund (AIF)

wochentlich

0.95%

10%

Gold Ounce/ ja

thesaurierend

1 Anteil

L10022899566

www.ifm.li / www.lafv.li / www.fundinfo.com
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Portfoliomanagement - aktuelles Portfolio*
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Top-10 positions

Company Sector Weightings
Standard-Goldbarren Precious metal 81.59%
Silberbarren (USD) Precious metal 19.13%
Total 100.72%
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Portfoliomanagement — Gold to Silver Ratio
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Portfoliomanager - www.incrementum.li
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Disclaimer

This document is for information only and does not constitute investment advice, an investment recommendation or a solicitation to buy or
sell, but is merely a summary of key aspects of the fund. In particular, the document is not intended to replace individual investment or
other advice. The information needs to be read in conjunction with the current (where applicable: full and simplified) prospectus as these
documents are solely relevant. It is therefore necessary to carefully and thoroughly read the current prospectus before investing in this
fund. Subscription of shares will only be accepted on the basis of the current (where applicable: full and simplified) prospectus. The full
prospectus, simplified prospectus, contractual terms and latest annual report can be obtained free of charge from the Management
Company, Custodian Bank, all selling agents in Liechtenstein and abroad and on the web site of the Liechtenstein Investment Fund
Association (LAFV; www.lafv.li).

The information contained in this publication is based on the knowledge available at the time of preparation and is subject to change
without notice. The authors were diligent with the selection of information, but assume no liability for the accuracy, completeness or
timeliness of the information provided. This fund is domiciled in the Principality of Liechtenstein and might be further registered for public
offering in other countries. Detailed information on the public offering in other countries can be found in the current (where applicable: full
and simplified) prospectus. Due to different registration proceedings, no guarantee can be given that the fund and — if applicable — sub-
funds are or will be registered in every jurisdiction and at the same time. Please note, that in any country where a fund is not registered for
public offering, they may, subject to applicable local regulation, only be distributed in the course of ‘private placements’ or institutional
investments. Shares in funds are not offered for sale in countries where such sale is prohibited by law.

This fund is not registered under the United States Securities Act of 1933. Fund units must therefore not be offered or sold in the United
States neither for or on account of US persons (in the context of the definitions for the purposes of US federal laws on securities, goods and
taxes, including Regulation S in relation to the United States Securities Act of 1933). Subsequent unit transfers in the United States and/or
to US persons are not permitted. Any documents related to this fund must not be circulated in the United States.

Past performance is not a guide to future performance. Values may fall as well as rise and you may not get back the amount you invested.
Income from investments may fluctuate. Changes in rates of exchange may have an adverse effect on the value, price or income of
investments. You should obtain professional advice on the risks of the investment and its tax implications, where appropriate, before
proceeding with any investment. All charts are sourced from Incrementum AG.
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